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0DUV�-�7KH�5HG�3ODQHW�E\�-XOLDQD�*ULJRUHVFX 

,Q�7KLV�,VVXH 

�0DUV�-�7KH�5HG�3ODQHW &RYHU�	�3DJH�� 

�(YHQWV���+RXVHNHHSLQJ�,WHPV 3DJH�� 

�1RYHPEHU������0HHWLQJ�0LQXWHV 3DJH�� 

�$W�WKH�(\HSLHFH��8VLQJ�D�6WDU�$WODV 3DJH���	�� 

�7KH�&UDE�1HEXOD�-�0HVVLHU�� 3DJH�� 

������5$6&�-�:LQGVRU�&HQWUH�&RXQFLO���&DOHQGDU 3DJH�� 

0DUV�RUELWV�WKH�6XQ�DW�DQ�DYHUDJH�GLVWDQFH�RI�
����DVWURQRPLFDO�XQLWV��LQ�DQ�HOOLSWLFDO�RUELW�RI�
HFFHQWULFLW\���������,W�ZDV�WKLV�KLJK�HFFHQWULFLW\�
RI�LWV�RUELW��WKLUG�DIWHU�3OXWR�DQG�0HUFXU\���WKDW�
DOORZHG�.HSOHU�WR�GLVFRYHU�KLV�ILUVW�WZR�ODZV���
2Q�$XJ����������0DUV�ZDV�DW�LWV�FORVHVW�LQ�
�������\HDUV��D�PHUH����PLOOLRQ�NP���0DUV�FDQ�
EH�DV�IDU�DZD\�DV�����PLOOLRQ�NP��(YHU\�WZR�
\HDUV�0DUV�JHWV�FORVHU�WR�(DUWK��DW�D�WLPH�FDOOHG�
³RSSRVLWLRQ´� 
 
+DYLQJ�D�UDGLXV�RI�����5(��D�PDVV�RI������0(�
ZH�GHGXFH�D�GHQVLW\�'� ������J�FP����,W�PHDQV�
WKDW�0DUV�KDV�D�VPDOO�DPRXQW�RI�LURQ�LQ�LWV�
FRUH��,W�DOVR�DSSHDUV�WR�KDYH�D�VLJQLILFDQW�
DPRXQW�RI�VXOIXU��LQ�WKH�IRUP�RI�VXOIDWH�VDOWV� 
 
0DUV�KDV�D�WLOW�RI������VLPLODU�WR�(DUWK��PHDQ�
LQJ�LW�KDV���VHDVRQV�WKDW�DUH�WZLFH�DV�ORQJ�DV�
WKH�RQHV�RQ�RXU�SODQHW���,W�URWDWHV�LQ������KRXUV��
ZLWK�GD\V�DQG�QLJKWV�OLNH�WKH�GD\V�DQG�QLJKWV�ZH�KDYH���7KHUH�DUH�DERXW�����0DUWLDQ�GD\V�LQ�D�0DU�
WLDQ�\HDU� 
 
3URPLQHQW�)HDWXUHV�� 
 

· 1RUWKHUQ�KHPLVSKHUH�-�YROFDQLF��6RXWKHUQ�KHPLVSKHUH�-�FUDWHUHG 
· ��ODUJH�KLJKODQG�FDOOHG�7KDUVLV�ZLWK�WKH�KLJKHVW�YROFDQR�LQ�WKH�6RODU�V\VWHP�����NP�KLJK�� 
· ��GHHS�&DQ\RQ�–�9DOHV�0DULQHULV�������NP�ORQJ������NP�ZLGH�DQG���NP�GHHS� 
· 3RODU�FDSV�WKDW�JURZ�DQG�VKULQN��FRYHUHG�ZLWK�IUR]HQ�FDUERQ�GLR[LGH���LFH���3HUPDIURVW�

FRXOG�PHOW�WR�FRYHU�WKH�SODQHW�LQ�D����P�WKLFN�OD\HU�RI�ZDWHU 
· 6WURQJ�ZLQGV��VDQG�GXQHV�DQG�VDQG�VWRUPV�WKDW�FDQ�FRYHU�WKH�ZKROH�SODQHW 
· )HDWXUHV�WKDW�ZLWQHVV�WKH�SUHVHQFH�RI�ZDWHU�OLTXLG�ZDWHU��VPRRWK�FUDWHU�IORRUV��ULSSOH�

PDUNV��LVODQGV�VKRZLQJ�IORZ�RI�ZDWHU�DURXQG�WKHP��ULYHU�FKDQQHOV��$W�SUHVHQW��������KRZ�
HYHU��WKHUH�LV�QR�HYLGHQFH�RI�OLTXLG�ZDWHU�RQ�WKH�0DUWLDQ�VXUIDFH� 

� 
7KHUH�LV�QR�PDJQHWLF�ILHOG�IRU�UHDVRQV�WKDW�DUH�QRW�HQWLUHO\�XQGHUVWRRG���7KH�DYHUDJH�WHPSHUDWXUH�
RQ�0DUV�LV�-ࡈ����&� 
 
7KH�DWPRVSKHUH�LV�PDGH�RI������FDUERQ�GLR[LGH��ZLWK�FORXGV�RI�IUR]HQ�ZDWHU���7KH�SUHVVXUH�LV�ORZ��
���WKH�SUHVVXUH�RQ�RXU�SODQHW��7KH�*UHHQKRXVH�(IIHFW�LV�LQKLELWHG�DQG�0DUV�LV�WKHUHIRUH�YHU\�FROG�
�D�5XQDZD\�UHIULJHUDWRU����7KH�DWPRVSKHUH�ZDV�RQFH�PRUH�OLNH�(DUWK¶V�DWPRVSKHUH��EXW�WKH�ORZHU�
WHPSHUDWXUH�IUR]H�WKH�ZDWHU�LQ�WKH�DWPRVSKHUH���7KH�LFH�IHOO�RQ�WKH�JURXQG�IRUPLQJ�OD\HUV�RI�LFH��
&DUERQ�FRXOG�QRW�EH�IOXVKHG�GRZQ�E\�UDLQ��VR�LW�VWD\HG�LQ�WKH�DWPRVSKHUH�DQG�IRUPHG�WKH�FDUERQ�
GLR[LGH�WKDW�ZH�GHWHFW�WRGD\�� 

�&RQWLQXHG�RQ�SDJH��� 



�  

7KH�:LQGVRU�&HQWUH�RI�7KH�5R\DO�$VWURQRPLFDO�6RFLHW\�RI�&DQD�
GD�PHHWV�RQ�WKH��UG�7XHVGD\�RI�HYHU\�PRQWK��H[FHSW�-XO\�DQG�
$XJXVW��DW�WKH�2MLEZD\�3DUN�1DWXUH�&HQWUH���,Q�DGGLWLRQ�WR�UHJX�
ODU�PHHWLQJV�WKH�FHQWUH�KRVWV�D�QXPEHU�RI�REVHUYLQJ�QLJKWV��D�SLF�
QLF�DQG�D�'HFHPEHU�VRFLDO���0HPEHUV�UHFHLYH�D�FRS\�RI�WKH�2E�
VHUYHU¶V�+DQGERRN��D�VXEVFULSWLRQ�WR�6N\1HZV�PDJD]LQH�DQG�
DFFHVV�WR�WKH�&HQWUH¶V�OLEUDU\�DQG�WHOHVFRSHV��2SWLRQDOO\�WKH�
5$6&�-RXUQDO�LV�DYDLODEOH�LQ�SULQW�IRUP—RQOLQH�YHUVLRQ�IUHH� 
 
$QQXDO�0HPEHUVKLS�)HHV��3OHDVH�VHH�WKH�5$6&�ZHEVLWH�DW�
ZZZ�UDVF�FD�IRU�FXUUHQW�UDWHV� 
 
&RQWDFW�1DQF\�1J��P\VWLFGRJ����#JPDLO�FRP��RU�YLVLW�RXU�
ZHEVLWH�DW��KWWS���ZZZ�UDVFZLQGVRU�FRP�IRU�PRUH�LQIRUPDWLRQ� 

0HPEH U V K L S  
$XURUD�LV�SXEOLVKHG�PRQWKO\�H[FHSW�IRU�-XO\��$XJXVW�DQG�'H�
FHPEHU���7KH�6HSWHPEHU��2FWREHU��-DQXDU\��0DUFK�DQG�0D\�
LVVXHV�DUH�IXOO�QHZVOHWWHUV��XVXDOO\���SDJHV��ZLWK�D�QXPEHU�RI�
PHPEHU�VXEPLWWHG�DUWLFOHV���7KH�1RYHPEHU��)HEUXDU\��$SULO�
DQG�-XQH�LVVXHV�DUH�VKRUW�IO\HUV����SDJHV�� 
 
6XEPLWWHG�DUWLFOHV�FDQ�EH�RI�DQ\�OHQJWK�IURP�D�SDUDJUDSK�WR�
PXOWLSOH�SDJHV���,�FDQ�VFDQ�SLFWXUHV�DQG�RU�GLDJUDPV��ERWK�SULQWV�
DQG�ILOP��WR�VXSSRUW�\RXU�DUWLFOH�DQG�WKH�RULJLQDOV�ZLOO�EH�UH�
WXUQHG�WR�\RX� 
 
6XEPLVVLRQ�GHDGOLQH�LV�WKH��VW�RI�WKH�PRQWK��� 
 
(GLWRU��6WHYH�0DVWHOORWWR���(PDLO��PPDVWHOORWWR#FRJHFR�FD 

2XU�QH[W�PHHWLQJ« 
 

7XHVGD\�)HEUXDU\��������� 
�����S�P� 

DW 
2MLEZD\�3DUN�1DWXUH�&HQWUH 

�����0DWFKHWWH�5RDG 
 
0DLQ�6SHDNHU« 

 
7R�%H�'HWHUPLQHG 

 

7RSLF« 
 

7R�%H�$QQRXQFHG 

6XEP L V V L R Q V  

&D O H Q GD U � R I � ( Y H Q W V  

+DOODP�2EVHUYDWRU\�6LWH 
  
'LUHFWLRQV� �7KH�PDS�DW�OHIW�VKRZV�WKH�
&RPEHU�DUHD�DQG�LW�LQFOXGHV�WKH�PDMRU�KLJK�
ZD\V�������������DQG�����WKDW�DUH�LQ�WKH�DUHD�
RI�WKH�REVHUYDWRU\�  

7KH�PRVW�GLUHFW�URXWH�IURP�:LQGVRU�LV�
�KLJKOLJKWHG��RQ�WKH�PDS�ZKLFK�LV�WR�WDNH�
+LJKZD\�����(DVW�WR�+LJKZD\����6RXWK�WR�
6RXWK�0LGGOH�5RDG� �7XUQ�ULJKW�RQWR�6RXWK�
0LGGOH�5RDG�DQG�JR�DERXW���NLORPHWHU�DQG�
MXVW�DIWHU�WKH�SRLQW�ZKHUH�&RQFHVVLRQ���MRLQV�
LW��LW�LV�KDUG�WR�VHH�WKLV�LQWHUVHFWLRQ��\RX�ZLOO�
ILQG�WKH�REVHUYDWRU\�VLWH�RQ�WKH�6RXWK�VLGH�
�OHIW��RI�WKH�URDG��������6RXWK�0LGGOH�5RDG� 

,I�\RX�KLW�WKH�5RFKHVWHU�7RZQOLQH�5RDG�
�\RX�FRPH�WR�D�VWRS�VLJQ��\RX�KDYH�JRQH�WRR�
IDU� 

$FWLYLWLHV��� 
 
7RWDO�/XQDU�(FOLSVH���2Q�6XQGD\�-DQXDU\����WKH�)XOO�0RRQ�
VOLSV�LQWR�WKH�(DUWK¶V�VKDGRZ�DQG�WRWDOLW\�ZLOO�EHJLQ�DW�������
S�P��(67�DQG�HQGV�D�OLWWOH�RYHU�DQ�KRXU�ODWHU�DW�������D�P��(67� 
 
9HQXV�DQG�-XSLWHU���:LOO�EH�LQ�FRQMXQFWLRQ�LQ�WKH�SUHGDZQ�VN\�
RQ�7XHVGD\�-DQXDU\����ZLWK�-XSLWHU�������GHJUHHV�EHORZ�DQG�
VOLJKWO\�WR�WKH�ULJKW�RI�9HQXV� 
 
9HQXV�DQG�WKH�0RRQ���:LOO�EH�LQ�FRQMXQFWLRQ�LQ�WKH�PRUQLQJ�
VN\�RQ�7KXUVGD\�-DQXDU\����ZLWK�WKH�PRRQ�MXVW���GHJUHHV�WR�WKH�
ULJKW�RI�9HQXV� 
 
0DUV�DQG�8UDQXV���$UH�VOLJKWO\�PRUH�WKDQ�D�GHJUHH�DSDUW�LQ�WKH�
HDUO\�HYHQLQJ�VN\�RQ�7XHVGD\�)HEUXDU\���WK� 
 
&RXQFLO�0HHWLQJ���7KH�5$6&�:LQGVRU�&HQWUH�&RXQFLO�ZLOO�EH�
PHHWLQJ�RQ�7XHVGD\�)HEUXDU\���WK�DW������S�P��DW�WKH�KRPH�RI�
6WHYH�0DVWHOORWWR� 
 
9HQXV�DQG�6DWXUQ���$UH�D�GHJUHH�DSDUW�LQ�WKH�PRUQLQJ�VN\�RQ�
0RQGD\�)HEUXDU\���WK� 



�  

1RYHPEHU������0HHWLQJ�0LQXWHV�E\�1DQF\�1J 

7KH�PRQWKO\�PHHWLQJ�RI�WKH�5R\DO�$VWURQRPLFDO�6RFLHW\�RI�
&DQDGD�-�:LQGVRU�&HQWHU�ZDV�KHOG�DW�WKH�2MLEZD\�3DUN�
1DWXUH�&HQWUH�RQ�7XHVGD\�1RYHPEHU���������� 
 
:LQGVRU�&HQWUH�3UHVLGHQW��0LNH�0DVWURQDUGL�FKDLUHG�WKH�
PHHWLQJ�DQG�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������S�P��DQG�
ZHOFRPHG�PHPEHUV�DQG�JXHVWV�WR�WKH�2MLEZD\�3DUN�1DWXUH�
&HQWUH� 
 
0LNH�LQYLWHG�PHPEHUV�WR�UHYLHZ�WKH�PLQXWHV�RI�WKH�2FWREHU�
��WK�������PHHWLQJ�ZKLFK�ZHUH�SULQWHG�LQ�WKH�1RYHPEHU�
)O\HU���$�PRWLRQ�WR�DFFHSW�WKH�PLQXWHV�ZDV�PDGH�E\�'U��
6XVDQ�6DZ\HU-%HDXOLHX��VHFRQGHG�E\�5LFN�0DULRQ���02�
7,21�&$55,('� 
 

$QQRXQFHPHQWV 
 
0LNH�DVNHG�DQ\RQH�LQ�DWWHQGDQFH�IRU�WKH�ILUVW�WLPH�WR�VWDQG�
DQG�LQWURGXFH�WKHPVHOYHV���+H�WKHQ�UHPLQGHG�HYHU\RQH�RI�WKH�
SRW-OXFN�'HFHPEHU�6RFLDO�RQ�)ULGD\�'HF���WK�DW������S�P����
0LNH�DOVR�PHQWLRQHG�WKDW�D�IORZHU�DUUDQJHPHQW�IURP�5$6&-
:LQGVRU�&HQWUH�ZDV�GHOLYHUHG�WR�)DPLOLHV�)LUVW�)XQHUDO�
+RPH�IRU�WKH�UHFHQW�ORVV�RI�5DQG\�*URXQGZDWHU¶V�EHORYHG�
ZLIH�$QLWD� 
 

(OHFWLRQV 
 
5LFN�0DULRQ�ZDV�XS�QH[W�WR�KDQGOH�WKH�HOHFWLRQ�RI�RXU������
([HFXWLYH�DQG�&RXQFLO���1HZ�([HFXWLYH�DQG�&RXQFLO�0HP�
EHUV�ZHUH�YRWHG�LQ�E\�WKH�PHPEHUVKLS���([HFXWLYH�PHPEHUV�
DUH�DV�IROORZV� 
 

3UHVLGHQW    0LNH�0DVWURQDUGL 
 
�VW�9LFH-3UHVLGHQW  5LFN�0DULRQ 
 
�QG�9LFH-3UHVLGHQW  2SHQ�3RVLWLRQ 
 
6HFUHWDU\    2SHQ�3RVLWLRQ 
 
7UHDVXUHU    *UHJ�0RFNOHU 
 
1DWLRQDO�&RXQFLO�5HS� 7RP�6RERFDQ 
 
3DVW-3UHVLGHQW   5DQG\�*URXQGZDWHU 

 
5LFN�DVNHG�LI�DQ\RQH�ZRXOG�OLNH�WR�MRLQ�&RXQFLO�DQG�6DQG\�
YDQ�*DDOHQ�ZDV�DGGHG�WR�WKH�OLVW�RI�QRPLQHHV���)RU�D�FRP�
SOHWH�OLVW�VHH�SDJH���RI�WKLV�QHZVOHWWHU�RU�YLVLW�RXU�ZHEVLWH�DW�
ZZZ�UDVFZLQGVRU�FRP�SDJHV�FRXQFLO� 
 

3UHVHQWDWLRQ 
 
0LFKDHO�0DVWURQDUGL�JDYH�D�SUHVHQWDWLRQ�RQ�WKH�*HQHUDO�
$VVHPEO\�PHHWLQJ�LQ�&DOJDU\�ZKLFK�KH�DWWHQGHG���6RPH�
HQWHUWDLQPHQW�ZDV�SURYLGHG�E\�VRPH�RI�WKH�,QGLJHQRXV�
JURXSV�LQ�&DOJDU\���7KH�RIILFLDO�XQYHLOLQJ�RI�WKH�DVWURQRPL�
FDO�VWDPSV�IURP�&DQDGD�3RVW�ZDV�SHUIRUPHG���7KH����WK�$Q�
QLYHUVDU\�5$6&�SRVWHU�FRQWDLQV�PDQ\�SKRWRV�RI�RXU�FHQWUH�
LQYROYHG�LQ�YDULRXV�FRPPXQLW\�DFWLYLWLHV���7KH�QH[W�*HQHUDO�
$VVHPEOH�ZLOO�EH�LQ�7RURQWR��-XQH���-��������� 

 
7RP�6RERFDQ�SUHVHQWHG�SKRWRV�RI�YDULRXV�DFWLYLWLHV�DQG�
PHPEHUV� 
 
&RIIHH�EUHDN���$O�'HV5RVLHU�ZRQ�WKH�������DQG�GRQDWHG�KLV�
ZLQQLQJV�WR�EH�SXW�WRZDUGV�WKH�IORZHUV� 
 

'LUHFWRU�RI�2EVHUYLQJ 
 
6WHYH�0DVWHOORWWR�SUHVHQWHG�WKH�'LUHFWRU�RI�2EVHUYLQJ�5H�
SRUW���+H�FDOOHG�RQ�PHPEHUV�WR�VKDUH�WKHLU�DVWURQRP\�UHODW�
HG�DFWLYLWLHV�DQG�GLVSOD\HG�VRPH�PHPEHU�SKRWRJUDSKV� 
 
+H�WKHQ�SUHVHQWHG�VRPH�DVWURQRP\�UHODWHG�VOLGHV�IURP�KLV�
UHFHQW�WULS�WR�WKH�8�.��ZLWK�YLHZV�RI�WKH�SUHKLVWRULF�PRQX�
PHQW�6WRQHKHQJH�LQ�:LOWVKLUH��(QJODQG���:H�ZHUH�WUHDWHG�WR�
SKRWRV�RI�WKH�+HUVFKHO�0XVHXP�LQ�%DWK��(QJODQG�DORQJ�
ZLWK�WKH�SULPH�PHULGLDQ�DW�WKH�5R\DO�2EVHUYDWRU\��*UHHQ�
ZLFK�LQ�/RQGRQ�(QJODQG���+HUH��DWRS�WKH�EXLOGLQJ�ZDV�D�IDOO�
LQJ�µQHZ�\HDU¶�W\SH�WLPH�EDOO�ZKLFK�DLGHG�VDLORUV�RXW�DW�VHD�LQ�
NHHSLQJ�DFFXUDWH�WLPH���7KH�REVHUYDWRU\�PXVHXP�LV�DOVR�WKH�
KRPH�RI�-RKQ�+DUULVRQ¶V�SRUWDEOH�FORFNV�+��WKURXJK�+��
ZKLFK�VROYHG�WKH�ORQJLWXGH�SUREOHP�LQ�QDYLJDWLRQ� 
 
6WHYH¶V�LPDJH�RI�WKH�/DJRRQ�1HEXOD�ZDV�VKRZQ�ZKLFK�KH�
SURGXFHG�IURP�D�UHPRWH�WHOHVFRSH�LQ�16:��$XVWUDOLD�� 
 
7KH�VNLHV�ZLOO�IHDWXUH�WKH�IROORZLQJ« 
 

· 9HQXV�JURZLQJ�LQ�PDJQLWXGH�LQ�WKH�HDUO\�PRUQLQJ�
VN\ 
'HF���-��0DUV�LV�����GHJUHH�IURP�1HSWXQH�ZKLFK�
LV�LQ�$TXDULXV�DOO�QLJKW 

· -XSLWHU�LV�JRQH�DQG�6DWXUQ�LV�RQO\�YLVLEOH�IRU�D�
VKRUW�WLPH�DIWHU�VXQVHW� 

· /RRN�IRU�FRPHW���3�:LUWDQHQ�RQ�'HF����WK�ZKHQ�LW�
ZLOO�EH�SRVLWLRQHG�EHORZ�WKH�3OHLDGHV�FOXVWHU�LQ�7DX�
UXV�DOO�QLJKW� 

· 7KH�*HPLQLG�PHWHRU�VKRZHU�SHDNV�)ULGD\�'HF��
��WK� 

· :LQWHU�6ROVWLFH�LV�'HF����VW� 
 
6WHYH�DOVR�FRYHUHG�WKH�FRQVWHOODWLRQV�DYDLODEOH�WR�YLHZ�QRZ�
DQG�IRU�WKH�QH[W���PRQWKV� 
 
5HPLQGHUV��$VWUR�/XQFKHRQ�DW�6NLSS\¶V�5HVWDXUDQW�HYHU\�
VHFRQG�:HGQHVGD\�RI�WKH�PRQWK��DW�QRRQ���/RFDWHG�DW�����
8QLYHUVLW\�$YH�:HVW��:LQGVRU��� 
 
0LNH�WKDQNHG�HYHU\RQH�IRU�FRPLQJ�RXW�WR�WKH�PHHWLQJ�DQG�
UHPLQGHG�HYHU\RQH�WKDW�WKH�QH[W�UHJXODU�PHPEHUVKLS�PHHW�
LQJ�ZRXOG�WDNH�SODFH�RQ�-DQXDU\����������DW������S�P��DQG�
WKH�'HFHPEHU�6RFLDO�ZLOO�WDNH�SODFH�)ULGD\�'HFHPEHU��WK� 
 
0HHWLQJ�DGMRXUQHG�DW�������S�P��1RYHPEHU���WK������� 



�  

$W�7KH�(\HSLHFH���8VLQJ�D�6WDU�$WODV�E\�0LNH�(WKLHU 

/DVW�WLPH�,�WDONHG�DERXW�D�ZD\�RI�JHWWLQJ�WR�NQRZ�XQIDPLOLDU�SDUWV�
RI�WKH�VN\�E\�XVLQJ�D�EULJKW�GHHS�VN\�REMHFW�DV�D�MXPSLQJ�RII�
SRLQW�IRU�WHOHVFRSH�XVHUV���([SORULQJ�VORZO\�DQG�FDUHIXOO\�LQ�GLI�
IHUHQW�GLUHFWLRQV�KDV�DOZD\V�EHHQ�D�ZRUWKZKLOH�ZD\�WR�VSHQG�WLPH�
ZLWK�WKH�QLJKW�VN\� 
 
7KLV�WLPH�,�ZRXOG�OLNH�WR�WDON�DERXW�D�VHFRQG�PHWKRG�RI�SUHSDULQJ�
IRU�D�QLJKW
V�REVHUYLQJ� �+RZHYHU��D�VWDU�DWODV�LV�QRZ�UHTXLUHG��
DQG�SHUKDSV VRPH�ERRNV�GHVFULELQJ�GHHS�VN\�REMHFWV��YDULDEOH�
VWDUV� DQG�GRXEOH�VWDUV� �,�OLNH�WKH�ERRNV�SXW�RXW�E\�WKH�:HEE�6R�
FLHW\��EXW�,�VWLOO�RIWHQ�XVH�WKH��-YROXPH�%XUQKDP
V�&HOHVWLDO�
+DQGERRN� �$V�WR�VN\�DWODVHV��WKH�RQO\�RQH�WR�HYHQ�FRQVLGHU�IRU�
DGYDQFHG�DPDWHXUV LV�WKH�8UDQRPHWULD�$OO-6N\�(GLWLRQ���QG�(G��
UHYLVHG� �)RU�WKH�SULFH�RI�D�FKHDS�H\HSLHFH��������WKLV�ZLOO�EH�WKH�
EHVW�LQYHVWPHQW�\RX�HYHU�PDGH� �&ORXG\�QLJKWV�VXGGHQO\�EHFRPH�
IXQ�ZLWK�WKLV�DWODV�� $QG�LW�FRPHV�ZLWK�IUHH�VKLSSLQJ� 
 KWWS���ZZZ�ZLOOEHOO�FRP�DWODV�LQGH[�KWP 
 
,I�\RX�DUH�DPRQJ�WKRVH�
ZKR�SXUFKDVHG�WKH�ILUVW�
HGLWLRQ�ZD\�EDFN�ZKHQ��
DV ,�GLG��WKHQ�UHDOL]HG�WKH�
PDSV�ZHUH�EDFNZDUGV�
DQG�GLIILFXOW�WR�XVH�LQ�WKH�
ILHOG��KDYH�QR�
IHDU� �7KLQJV�DUH�FRUUHFW�
HG�DQG�PXFK�LPSURYHG�
QRZ� �$QG�DQ�DOO-LQ-RQH�
HGLWLRQ�PHDQV�RQO\�RQH�
YROXPH�LV�QRZ�QHHGHG�WR�
VWXG\�2ULRQ�LQ�
GHSWK� �%HIRUH�WKH��QG�
HGLWLRQ�RI�8UDQRPHWULD�
FDPH�DERXW��,�XVHG�WR�GR�
WKH�IROORZLQJ�IRU�P\��QG�
0HWKRG�RI�SUHSDULQJ�IRU�
D�VHVVLRQ� �$IWHUZDUGV�,�
ZLOO�WHOO�\RX�D�QHZ��LP�
SURYHG�ZD\��WKDQNV�WR�WKH�
UHYLVHG�DWODV�IRUPDW� 
 
�� 3LFN�DQ�DUHD�RI�VN\�

RI�LQWHUHVW�WR�\RX���,�
ZLOO�SLFN�RF������LQ�0RQRFHURV��IRU�UHDVRQV�WKDW�VKRXOG�EH�
FRPH�DSSDUHQW�LI�\RX�JODQFH�DW�WKH�DWODV��LW
V�D�VLPSOH�HQRXJK�
DUHD�WR�VWDUW�ZLWK�� �+RZHYHU��DQ\�DUHD�ZLOO�GR��DV�ORQJ�DV�\RX�
EHJLQ�VRPHZKHUH�\RX�ZLOO�UHFRJQL]H� 

�� :LWKRXW�ORRNLQJ�DW�DQ\�SKRWRV�RI�REMHFWV�WR�EH�REVHUYHG�
�ZDLW�XQWLO�DIWHU�\RX�KDYH�DFWXDOO\�VHDUFKHG�IRU�WKHP�DW�WKH�
H\HSLHFH���ZULWH�GRZQ�VRPH�LQIR�DERXW�WKH�PDLQ�REMHFW�IURP�
RQH�RI�\RXU�UHVRXUFHV� ��RF���������
��VWDUV�PDJ���-����DERXW�D�
GR]HQ����,�XVH�WKH�FRPSDQLRQ�YROXPH�WR�WKH�8UDQRPHWULD�
DWODV��VHH�WKH�OLQN��DERYH�� 

�� 6HDUFK�RQ�WKH�PDS��FKDUW������LQ�8UDQRPHWULD��IRU�QHLJK�
ERXULQJ�SRLQWV�RI�LQWHUHVW� �:ULWH�GRZQ�DQ\�LQIR�DERXW�WKHVH�
REMHFWV�\RX�PD\�KDYH� �<RX�VKRXOG�QRWLFH�RF������SUHFHG�
LQJ��RF������IROORZLQJ��DQG�RF�&]����QRUWK�IROORZLQJ� �7KHVH�
FOXVWHUV�DUH�ZLWKLQ�HDV\�VWDU-KRS�UDQJH�RI�RF������ �7KHLU�
UHODWLYH�REVFXULW\�PD\�RU�PD\�QRW�EH GHVHUYHG� �<RX�FDQ�
GHFLGH�IRU�\RXUVHOI� �7KH�VL]H�RI�\RXU�PLUURU�DQG�WKH�GDUNQHVV�
RI�\RXU�VN\�ZLOO�KHOS�\RX�GHWHUPLQH�WKLV��DORQJ�ZLWK�\RXU�
H[SHULHQFH�DV�DQ�REVHUYHU� �$�IHZ�XQQDPHG�GRXEOHV�DUH�DOVR�
LQGLFDWHG�QHDUE\��DV�ZHOO�DV�D�KDQGIXO�RI�YDULDEOHV��LQFOXGLQJ�
*/��9���� DQG�,0� �'RQ
W�LJQRUH�WKH�EULJKWHVW�VWDU�ZLWKLQ�RF�
������ZKLFK�LV�ODEHOHG�DV�D�GRXEOH�VWDU� 

 
:KDW�ZH�KDYH�MXVW�GRQH�LV�SUHSDUH�RXU�VHVVLRQ�PRUH�LQ�GHSWK�WKDQ�
ZLWK�WKH�SUHYLRXV�PHWKRG��ZKHUH�ZH�RQO\�QHHGHG�WKH�ORFDWLRQ�RI�
RQH�EULJKW�REMHFW��DQG�QR�DWODV��WR�JHW�VWDUWHG� �7KLV�WLPH�ZH�KDYH�
JRQH�WDUJHW�KXQWLQJ��ORRNLQJ�IRU�VSHFLILF�REMHFWV�QHDU�RXU�EULJKW�
VWDUWLQJ�SRLQW� 2QH�RI�WKH�UHDVRQV�,�FKRVH������LV�WKDW�GHVSLWH�D�
JRRG�VWDU-KRS�VHDUFK�XVLQJ�0HWKRG����WKRVH�WKUHH�RWKHU�RSHQ�
FOXVWHUV�VWLOO�PD\�QRW�KDYH�EHHQ�IRXQG� �7KH\�DUH�IDLQW��DQG�DW�ORZ�
SRZHU�PD\�EH�PLVVHG��LI�\RX�IRXQG�WKHP�XVLQJ�0HWKRG����WKHQ�
FRQJUDWXODWLRQV��� �8VLQJ�0HWKRG����ZH�DUH�QRZ�VHDUFKLQJ�LQ�DQ�
H[DFW�ORFDWLRQ�IRU�VSHFLILF�REMHFWV��KRSHIXOO\�ZLWK�VRPH�VXF�
FHVV� �8VH�QHLJKERXULQJ�VWDUV�OHDGLQJ�IURP������DQG�PDUNHG�RQ�
WKH�DWODV WR�JXLGH�\RX�GLUHFWO\� �7KLV�LV�FDOOHG�JXLGHG�VWDU�KRSSLQJ��
DQG�ZLWK�SUDFWLFH�FDQ�EH�D�YHU\�TXLFN�DQG�HIILFLHQW�PHWKRG�RI�
JHWWLQJ�DURXQG� 7KXV�0HWKRG���ZRUNV�VLPLODUO\�WR 0HWKRG����EXW�
LW�LV�QRZ�UHTXLUHG�WR FKRRVH�DQ�DUHD�RI�VN\�ZLWK�D�IHZ�RWKHU�RE�
MHFWV�RI�LQWHUHVW�QHDU�WKH�PDLQ�REMHFW� �,I�\RX�KDYH�WKH�ULJKW�DWODV��
WKLV�ZLOO�SRVH�QR�GLIILFXOW\� �&KRRVH�\RXU�DUHD�EDVHG�RQ�\RXU�VN\�

FRQGLWLRQV��KRUL]RQ��DQG�
VHDVRQ� �7KLV�LV�KRZ�
, SUHSDUH�IRU�D�VHVVLRQ�
XVLQJ�0HWKRG��� �$V�
PHQWLRQHG�DW�WKH�EHJLQ�
QLQJ�RI�WKLV�DUWLFOH��KRZ�
HYHU� ,�ZLOO�VRPHWLPHV�GR�
WKLQJV�GLIIHUHQWO\�QRZ� � 
6LQFH�WKH�SXEOLFDWLRQ�RI�
WKH��QG�HGLWLRQ�RI�8UDQR�
PHWULD�LW�LQFOXGHV��LQ�
DGGLWLRQ�WR�����VWDU�PDSV�
WKDW�VKRZ�HYHU\�1*&�
DQG�,&�REMHFW�GRZQ�WR�
0DJ���������FORVH-XS�
PDSV�DW�WKH�EDFN�RI�WKH�
DWODV� �7KHVH�KLJKOLJKW�
DQG�HQODUJH�[��RU�[��
WKLQJV�OLNH�JDOD[\�FOXV�
WHUV��9LUJR��&RPD��+HU�
FXOHV�DQG�RWKHUV���H[WUD�
ULFK�DUHDV�RI�WKH�0LON\�
:D\��&\JQXV��6DJLWWDUL�
XV��6FRUSLXV��HWF��DQG�WKH�
0DJHOODQLF�

&ORXGV� �7KHUH�LV�D�OLIHWLPH�RI�REVHUYLQJ�MXVW�ZLWKLQ�WKHVH�VXSSOH�
PHQWDO�PDSV� �,�FDQ
W�ZDLW�WR�JHW�DW�&\JQXV�WKLV�VXPPHU�ZLWK�
&KDUWV�$��DQG�$���DQG�LQ�WKH�VSULQJ�ZLWK�WKH�/HR�JDOD[\�FKDUWV�
�$�������� �$QG�RQFH�\RX�VHH�WKH�/DUJH�0DJHOODQLF�&ORXG�&KDUW�
DQG�KRZ�PDQ\�1*&�REMHFWV�UHVLGH�WKHUH��D��-SDJH�VSUHDG���\RX�
ZLOO�ZDQW�WR�ERRN�DQ�DVWURQRP\�%�	�%�LQ�$XVWUDOLD�RU�&KLOH�IRU�D�
PRQWK� 
 
1H[W�WLPH�,�ZLOO�GHWDLO�3ODQQLQJ�0HWKRG��� �0D\�\RX�KDYH�FOHDU�
VNLHV�DQG�VXFFHVVIXO�VWDU�KXQWLQJ�XQWLO�WKHQ� 
 

0HVVLHU�2EMHFW�RI�WKH�0RQWK� 
 

3HUVHXV�LV�KRPH�WR�VRPH�RI�WKH�ILQHVW�FOXVWHUV�LQ�WKH�VN\���0HVVLHU�
���LV�RQO\�RQH�WKH�VKRZSLHFHV�LQ�WKLV�FRQVWHOODWLRQ�VLWWLQJ�DWRS�WKH�
0LON\�:D\��DQG�LQ�-DQXDU\�WKH�FOXVWHU�LV�LGHDOO\�VXLWHG�IRU�REVHU�
YDWLRQ��EHLQJ�DOPRVW�RYHUKHDG�LQ�WKH�HDUO\�HYHQLQJ��,�KDYH�KDG�WKH�
JRRG�IRUWXQH�WR�REVHUYH�WKLV�EULJKW�RSHQ�FOXVWHU�ZLWK�WKUHH�GLIIHU�
HQW�VFRSHV��LQFOXGLQJ�6SDFH�(\H��P\��´�UHIUDFWRU���0����LV�D�ILQH�
REMHFW�IRU�YHU\�VPDOO�VFRSHV��DQG�LV�VHHQ�ZHOO�DW���[���,W�LV�D�ODUJH�
JURXS�ILOOHG�ZLWK�EULJKW�VWDUV��DQG�WKH�H\H�LV�NHSW�EXV\���7KH�FHQ�
WUDO�DUHD�UHVROYHV�ZHOO��DQG�WKHUH�DUH�DOVR�VHYHUDO�EULJKW�VWDUV�LQ�

,PDJH�RI�0���E\�'DYH�3DQWRQ�IURP�6HSWHPEHU������XVLQJ�KLV�1LNRQ�'���
FDPHUD�RQ�WKH�$7����DW�+DOODP���%HVW���LPDJHV�RI����VKRWV�VWDFNHG�XVLQJ�
'HHS�6N\�6WDFNHU�IRU�D�WRWDO�H[SRVXUH�RI���PLQXWHV�DW�,62���� 
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�����5$6&�:LQGVRU�&HQWUH�&DOHQGDUV�6WLOO�$YDLODEOH� 
 
)RU�WKH�WKLUG�\HDU�ZH�KDYH�SURGXFHG�D�FDOHQGDU�IHDWXULQJ�WKH�DV�
WURSKRWRJUDSK\�RI�:LQGVRU�&HQWUH�PHPEHUV���3OHDVH�VHH�RXU�
7UHDVXUHU��*UHJ�0RFNOHU�DW�WKH�PHPEHUV�PHHWLQJ�LI�\RX�DUH�LQ�
WHUHVWHG�LQ�SXUFKDVLQJ�WKH������FDOHQGDU���:H�KDYH�WDNHQ�GHOLY�
HU\�RI�D�EXON�RUGHU�WR�KHOS�NHHS�WKH�SULFH�GRZQ�ZKLFK�ZLOO�EH�
��������VDPH�DV�ODVW�\HDU��ZKLFK�LQFOXGHV�DOO�SRVWDJH��KDQGOLQJ�
DQG�WD[HV� 

&DOHQGDUV 

 
([HFXWLYH 

 
3UHVLGHQW      0LNH�0DVWURQDUGL 
 
�VW�9LFH-3UHVLGHQW    5LFN�0DULRQ 
 
�QG�9LFH-3UHVLGHQW    2SHQ�3RVLWLRQ 
 
6HFUHWDU\      2SHQ�3RVLWLRQ 
 
7UHDVXUHU *UHJ�0RFNOHU 
 
1DWLRQDO�&RXQFLO�5HS�    7RP�6RERFDQ 
 

&RXQFLORUV 
  
6WHYH�0DVWHOORWWR     1DQF\�1J 
6WHYH�3HOOHULQ     3DXO�3UDWW 
3DXO�3UHQH\      'U��6XVDQ�6DZ\HU-%HDXOLHX 
7RP�6RERFDQ     &��-RDG\�8OULFK 
0DKD\DUUDKK�6WDUU-/LYLQJVWRQH 6DQG\�YDQ�*DDOHQ 
    

$SSRLQWHG�3RVLWLRQV 
 

+RQRUDU\�3UHVLGHQW   'U��:LOOLDP�%D\OLV 
3DVW-3UHVLGHQW    5DQG\�*URXQGZDWHU 
$OW��1DWLRQDO�&RXQFLO�5HS  2SHQ�3RVLWLRQ 
/LEUDULDQ     0LNORV�*DODWD 
5HFRUGLQJ�6HFUHWDU\   2SHQ�3RVLWLRQ 
3XEOLF�(GXFDWLRQ�'LUHFWRU  0DKD\DUUDKK�6WDUU-/LYLQJVWRQH 
3XEOLF�5HODWLRQV�'LUHFWRU  2SHQ�3RVLWLRQ��QG-93 
'LUHFWRUV�RI�2EVHUYLQJ  -XOLDQD�*ULJRUHVFX 
       6WHYH�0DVWHOORWWR 
       1DQF\�1J 
       -HVVLH�3DVVD 
       'U��6XVDQ�6DZ\HU-%HDXOLHX 
/LJKW�3ROOXWLRQ�$EDWHPHQW  0DKD\DUUDKK�6WDUU-/LYLQJVWRQH 
+DOODP�2EVHUYDWRU\�'LUHFWRU -RKQ�0DUQ 
$XURUD�(GLWRU    6WHYH�0DVWHOORWWR 
:HE�0DVWHU     6WHYH�0DVWHOORWWR 

�����&RXQFLO�RI�WKH 
5$6&�-�:LQGVRU�&HQWUH WKH�RXWVNLUWV���7KDW�REVHUYDWLRQ�ZDV�GRQH�LQ�2FWREHU�RI������ 

 
%DFN�LQ�2FWREHU�RI������,�YLHZHG�LW�IURP�&RPEHU�ZLWK�P\�(G�
PXQG��´�UHIOHFWRU���$W���[�LW�DSSHDUHG�DV�D�YHU\�ORRVH��PHGLXP-
ULFK�FOXVWHU���7KHUH�DUH�QXPHURXV�EULJKW�VWDUV��VRPH�LQ�SDLUV���7KH�
FOXVWHU�LV�EHVW�YLHZHG�DW�ORZ�SRZHU����;�UHVROYHV�WKH�HQWLUH�
JURXS��WKRXJK�YLHZV�ZHUH�DOVR�ORYHO\�DW���[�� 
 
,Q�-DQXDU\�RI�WKLV�\HDU�,�ILQDOO\�JRW�WR�ORRN�DW�LW�ZLWK�WKH���´�
VFRSH���,W�ILWV�LQ�WKH�ILHOG�RI�YLHZ�DW���[��LWV�PDQ\�EULJKW�VWDUV�
EHFRPLQJ�DOPRVW�EOLQGLQJO\�ZKLWH���7KH�FOXVWHU�LQFOXGHV�VRPH�
ILQH�GRXEOHV��DQG�WKH�RYHUDOO�ODUJH�DQG�ORRVH�VWUXFWXUH�LQYLWHV�WKH�
H\H�WR�VHDUFK�DOO�DURXQG�IRU�LQWHUHVWLQJ�SDLULQJV�DQG�RWKHU�GHWDLOV���
2QH�DVSHFW�WKDW�VWUXFN�PH�ZDV�D�IDVFLQDWLQJ�VWULQJ�RI�IDLQW�VWDUV�
RQ�WKH�VRXWK�HQG��LQWHUVHFWLQJ�ZLWK�DQRWKHU�OLQH�FRPLQJ�WKURXJK�
WKH�FHQWHU�RI�WKH�FOXVWHU��7KHUH�DUH�DERXW����VWDUV�LQ�WKH�ILUVW�OLQH��
VRPH�ZLWK�YHU\�IDLQW�FRPSDQLRQV������;�VKRZV�WKH�FHQWUDO�DUHD�
LQ�JRRG�GHWDLO��WKRXJK�DW�WKLV�UDQJH�WKH�IXOO�FOXVWHU�VL]H�LV�ORVW���
6LQFH�0����LV�ULJKW�LQ�WKH�0LON\�:D\��LW�LV�IXQ�WR�VZHHS�WKH�DUHD�
VXUURXQGLQJ�WKH�FOXVWHU��$�ULFK�NQRW�RI�IDLQW�VWDUV�FDQ�EH�VHHQ�MXVW�
VRXWK�IROORZLQJ��DQG�,�DOVR�FDPH�DFURVV�D�ZLGH�8�RI�VWDUV�QRW�IDU�
DZD\� 
 
,W¶V�RIWHQ�WRR�FROG�LQ�-DQXDU\�WR�GR�PXFK�PRUH�WKDQ�D�EULHI�REVHU�
YDWLRQ��7KLV�WLPH�LV�XVXDOO\�UHVHUYHG�IRU�D�ORRN�DW�WKH�2ULRQ�1HE�
XOD��+RZHYHU��0����FDQ�EH�DSSUHFLDWHG�RQ�D�TXLFN�YLVLW��DQG�ZLOO�
DOVR�UHZDUG�WKRVH�ZLWK�WLPH�IRU�D�FORVHU�YLHZ� 
 
0�����1*&��������6L]H���¶��RYHUDOO�PDJ�������DERXW����VWDUV��
EULJKWHVW�VWDU�PDJ���� 

$W�7KH�(\HSLHFH��FRQWLQXHG� 

&RPHW���3�:LUWDQHQ�IURP�+DOODP�2EVHUYDWRU\�E\�0DKD\DUUDKK�
6WDUU-/LYLQJVWRQH� 
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7KHUH�DUH���PRRQV�LQ�RUELW�DERXW�0DUV��3KRERV��DW���0DUV�UDGLL��DQG�'HLPRV��DW���0DUV�UDGLL����7KHVH�PRRQV�ZHUH�GLVFRYHUHG�LQ�
�����E\�$VDSK�+DOO�DQG�DUH�EHOLHYHG�WR�EH�FDSWXUHG�DVWHURLGV��EHFDXVH�RI�WKHLU�LUUHJXODU�VKDSHV���1RW�HYHU\ERG\�DJUHHV�ZLWK�WKLV�WKH�
RU\���%HLQJ�VR�FORVH�WR�WKH�SODQHW��3KRERV�LV�VXSSRVHG�WR�FUXVK�LQWR�0DUV�ZLWKLQ����WR����PLOOLRQ�\HDUV� 
 
,V�WKHUH�OLIH�RQ�0DUV"��,Q������FKDQQHOV�ZHUH�REVHUYHG�RQ�0DUV�E\�WKH�,WDOLDQ�DVWURQ�
RPHU��6FKLDSDUHOOL���7KH�WUDQVODWLRQ�LQ�(QJOLVK�ZDV�FDQDOV��ZKLFK�LPSOLHG�WKH�H[LVW�
HQFH�RI�0DUWLDQV���7KH�REVHVVLRQ�ZLWK�WKH�OLWWOH�JUHHQ�PHQ�SHDNHG�ZLWK�WKH�IDPRXV�
QRYHO�³7KH�:DU�RI�WKH�:RUOGV´�E\�+�*��:HOOV���%XW�IDOVH�DODUP��WKHUH�DUH�QR�OLWWOH�
JUHHQ�PHQ���,Q������D�ZRUP�OLNH�VWUXFWXUH�ZDV�GLVFRYHUHG�LQ�D�PHWHRULWH�WKDW�ZDV�RI��
0DUWLDQ�RULJLQ���$JDLQ��LW�ZDV�D�IDOVH�DODUP���7KH�PDQ\�PLVVLRQV�WR�0DUV�GLVFRYHUHG�
QR�OLIH���:H�VWLOO�GR�QRW�NQRZ�IRU�VXUH�� 
 
%XW�KRZ�PDQ\�PLVVLRQV�ZHUH�WKHUH�WR�0DUV"��,W�DOO�VWDUWHG�LQ������ZLWK�5XVVLDQ�PLV�
VLRQV��EXW�1$6$�0DULQHU���ZDV�WKH�ILUVW�VXFFHVVIXO�PLVVLRQ��IO\E\��IROORZHG�E\�0DU�
LQHU������DQG�WKHQ�0DULQHU���ZKLFK�ZDV�SXW�LQ�RUELW�DURXQG�0DUV��VHQGLQJ�EDFN�DPD]�
LQJ�SLFWXUHV���0DUV���ZDV�WKH�ILUVW�VXFFHVVIXO�PLVVLRQ�RI�WKH�6RYLHW�8QLRQ�LQ������ 
 
$�QHZ�HUD�EHJDQ�ZLWK�WKH�9LNLQJ���DQG���ZKLFK�ODQGHG�RQ�0DUV�LQ������DQG�DJDLQ�
VHQW�EDFN�DPD]LQJ�SLFWXUHV�RI�WKH�³0DUWLDQ�ZRUOG´� 
 
7KH�0DUV�*OREDO�6XUYH\RU�RUELWHU�ZDV�IROORZHG�E\�WKH�0DUV�3DWKILQGHU�ODQGHU�DQG�
WKH�6RMRXUQHU�URYHU�DOO�LQ��������7KHQ�WZR�PRUH�RUELWHUV�� 
 
0DUV�2G\VVH\�DQG�0DUV�([SUHVV�VWDUWHG�D�YLJRURXV�VFDQQLQJ�RI�WKH�VXUIDFH��7KH�UHD�
VRQ" 

 
7R�SUHSDUH�WZR�H[WUDRUGLQDU\�PLVVLRQV�IRU�URYHUV�6SLULW�DQG�2S�
SRUWXQLW\��WKDW�ZHUH�JRLQJ�WR�UHDFK�0DUV�LQ��������%RWK�ZHQW�EH�
\RQG�HYHU\ERG\¶V�H[SHFWDWLRQV���2SSRUWXQLW\�FHDVHG�FRPPXQLFD�
WLRQ�RQ�-XQH�����������DOWKRXJK�LW�ZDV�H[SHFWHG�WR�ODVW�RQH�\HDU��DW�
PRVW��&KDQFHV�DUH�LW�PLJKW�FRPH�EDFN�WR�OLIH�LQ�������5XVVLD��(6$�
DQG�,QGLD�PDQDJHG�WR�VHQG�RUELWHUV�DQG�ODQGHUV��DQG�DOO�RI�WKHVH�
PLVVLRQV�DUH�WU\LQJ�KDUG�WR�GLVFRYHU�OLTXLG�ZDWHU�RQ�0DUV��WKH�
VRXUFH�RI�OLIH��,V�WKDW�JRLQJ�WR�KDSSHQ"��*RRG�/XFN� 

0DUV�-�7KH�5HG�3ODQHW��FRQWLQXHG� 

,PDJH�RI�7KH�&UDE�1HEXOD��0���
E\�%ULDQ�6LPSVRQ�IURP�KLV�
/DVDOOH�EDFN\DUG�XVLQJ�QDUURZ�
EDQG�ILOWHUV�DQG�WKH�+XEEOH�3DO�
HWWH���([SRVXUH�WLPHV� 
+DOSKD�-����IUDPHV�#���PLQXWHV�
IUDPH� �����PLQXWHV���[�ELQQLQJ� 
2,,,�-����IUDPHV�#���PLQXWHV�
IUDPH� �����PLQXWHV���[�ELQQLQJ� 
6,,�-����IUDPHV�#���PLQXWHV�
IUDPH� ����PLQXWHV���[�ELQQLQJ� 
 
7RWDO�H[SRVXUH�WLPH� ���KRXUV�
DQG����PLQXWHV 


