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WKDW�WKH�QH[W�UHJXODU�PHPEHUVKLS�PHHWLQJ�ZRXOG�WDNH�SODFH�RQ�1RYHPEHU�
��������� 
 
0HHWLQJ�DGMRXUQHG�DW������S�P��2FWREHU���������� 
 
5HFRUGHG�E\�6DQG\�YDQ�*DDOHQ��5$6&�:LQGVRU�&HQWUH 

2FWREHU�0HHWLQJ�0LQXWHV��FRQWLQXHG� 

7KH�%XEEOH�1HEXOD��1*&�������FDSWXUHG�E\�%ULDQ�6LPSVRQ�RYHU���QLJKWV�LQ�
6HSWHPEHU�DQG�2FWREHU���6XEIUDPHV�RI���PLQXWHV�DQG���PLQXWHV�WKURXJK�+D�
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8SFRPLQJ�(YHQWV 
 
3RVVLEOH�0HWHRU�6WRUP"��2Q�7KXUVGD\�1RYHP�
EHU����WKHUH�LV�D�FKDQFH�WKDW�WKH�REVFXUH�$OSKD�
0RQRFHURWLG�VKRZHU�FRXOG�SURGXFH�XSZDUGV�RI�
����PHWHRUV�SHU�KRXU�IURP�D�UDGLDQW�QHDU�WKH�VWDU�
3URF\RQ���3HDN�DFWLYLW\�LV�H[SHFWHG�DW�������S�P�� 
 
'HFHPEHU�6RFLDO���2XU�DQQXDO�+ROLGD\�3DUW\�IRU�
PHPEHUV�DQG�WKHLU�IDPLOLHV�ZLOO�EH�KHOG�RQ�)UL�
GD\�'HFHPEHU��WK�DW�WKH�2MLEZD\�3DUN�1DWXUH�
&HQWUH���'RRUV�RSHQ�DW������S�P��DQG�D�³SRWOXFN´�
VW\OH�GLQQHU�ZLOO�EH�VHUYHG�DURXQG������S�P����
3OHDVH�FRQWDFW�0LNH�0DVWURQDUGL�DW�
�PLFKDHO�PDVWURQDUGL#VWDQWHF�FRP�RU����-���-
������WR�FRRUGLQDWH�ZKDW�\RX�ZLOO�EH�EULQJLQJ�
DQG�FRQILUP�WKH�QXPEHU�RI�SHRSOH�LQ�\RXU�SDUW\���
'HWDLOV�DUH�VWLOO�EHLQJ�ILQDOL]HG�EXW�ZH�W\SLFDOO\�
KDYH�D�UDIIOH�DQG�D�VPDOO�JLIW�H[FKDQJH� 
 
:LQWHU�6ROVWLFH���:LQWHU�RIILFLDOO\�EHJLQV�IRU�WKH�
QRUWKHUQ�KHPLVSKHUH�DW�������S�P��(67�RQ�6DWXU�
GD\�'HFHPEHU���VW� 
 
3RLQW�3HOHH�'DUN�6N\�1LJKW���6DWXUGD\�'HFHP�
EHU���WK� 



0RQWKO\�0HHWLQJ�0LQXWHV 
2FWREHU��������� 

 
7KH�PRQWKO\�PHHWLQJ�RI�WKH�5R\DO�$VWURQRPLFDO�6RFLHW\�RI�&DQDGD�-�:LQG�
VRU�&HQWUH�ZDV�KHOG�DW�WKH�2MLEZD\�3DUN�1DWXUH�&HQWUH� 
 
:LQGVRU�&HQWUH�3UHVLGHQW��0LNH�0DVWURQDUGL�FKDLUHG�WKH�PHHWLQJ���0LNH�
FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������S�P��DQG�ZHOFRPHG�PHPEHUV�DQG�JXHVWV�WR�
WKH�2MLEZD\�3DUN�1DWXUH�&HQWUH� 
 
0LNH�LQYLWHG�PHPEHUV�WR�UHYLHZ�WKH�PLQXWHV�RI�WKH�6HSWHPEHU����������
PHHWLQJ�ZKLFK�ZHUH�SULQWHG�LQ�WKH�$XURUD�QHZVOHWWHU���$�PRWLRQ�WR�DFFHSW�WKH�
PLQXWHV�RI�WKH�6HSWHPEHU����������PHHWLQJ�ZDV�PDGH�E\�6XVDQ�6DZ\HU-
%HDXOLHX�DQG�VHFRQGHG�E\�6WHYH�3HOODULQ���027,21�&$55,('� 
 
0LNH�SURYLGHG�DQ�RYHUYLHZ�RI�WKH�PHHWLQJ�DQG�LQWURGXFHG�WKH�PDLQ�VSHDNHU�
IRU�WKH�HYHQLQJ� 
 

0DLQ�3UHVHQWDWLRQ 
 

0LNH�ZHOFRPHG�'U��&KLWUD�5DQJDQ�IURP�WKH�8QLYHUVLW\�RI�:LQGVRU�WR�WKH�
IORRU�IRU�KHU�WDON�RQ�&RVPLF�0LFURZDYH�%DFNJURXQG� 
 
'U��-DPHV�3HHEOH�ZDV�DZDUGHG�RQH�KDOI�WKH�QREOH�SUL]H�IRU�KLV�WKHRUHWLFDO�GLV�
FRYHULHV�LQ�FRVPRORJ\���7ZR�\HDUV�LQ�D�URZ�&DQDGD�KDV�EHHQ�DZDUGHG�WKH�1R�
EHO�3UL]H���-DPHV�3HHEOH�LV�WKH�WKLUG�&DQDGLDQ�FLWL]HQ�WR�ZLQ�LQ�ILYH�\HDUV� 
�� 
7KH�8QLYHUVH�VWDUWHG�ZLWK�D�%LJ�%DQJ�DSSUR[LPDWHO\������ELOOLRQ�\HDUV�DJR�
DQG�SURFHHGHG�WKURXJK�LQIODWLRQ����3DUWLFOHV�ZHUH�IRUPLQJ�VWUXFWXUHV�DV�OLJKW�
DQG�PDWWHU�ZHUH�PRYLQJ�DZD\��H[SDQGLQJ�WKURXJK�LQIODWLRQ�� 
 
7KH�ILUVW�VWDUV�DQG�JDOD[LHV�IRUPHG�DSSUR[LPDWHO\�WZR�KXQGUHG�PLOOLRQ�
\HDUV�DIWHU�WKH�%LJ�%DQJ��'U�5DQJDQ�SUHVHQWHG�WKH�VWDQGDUG�PRGHO�RI�FRVPRO�
RJ\�DQG�H[SODLQHG�WKH�SURFHVV�LQYROYHG�LQ�WKLV�IRUPDWLRQ��WKH�LQLWLDO�FRQGLWLRQV��
ZKDW�WKH�GLIIHUHQW�SDUWV�DUH�DQG�KRZ�WKH\�DWWUDFW�HDFK�RWKHU���)URP�WKLV�WKH\�GR�
FDOFXODWLRQV��SUHGLFW�ZKDW�WR�H[SHFW�DQG�FRPSDUH�REVHUYDWLRQV� 
 
7KH�8QLYHUVH�WRGD\�FRQVLVWV�RI�����'DUN�(QHUJ\������'DUN�0DWWHU�������
1RUPDO�0DWWHU�������0DVV-(QHUJ\�DQG�D�WLQ\�ELW�RI�UDGLDWLRQ� 
�� 
7KH�FRVPRORJLFDO�SULQFLSOH�VWDWHV�WKH�8QLYHUVH�LV�KRPRJHQHRXV�DQG�LVRWURSLF�
LQ�VSDFH�DQG�WLPH���0HDQLQJ�WKH�8QLYHUVH�ORRNV�WKH�VDPH�HYHU\ZKHUH��WKH�VDPH�
DV�LW�DOZD\V�KDV�DQG�DOZD\V�ZLOO� 
 
7KH�ILUVW�REVHUYDWLRQV�WKDW�VKRZHG�WKH�8QLYHUVH�LV�H[SDQGLQJ�ZDV�LQ��������
:H�KDYH�H[SDQVLRQ�RI�WKH�8QLYHUVH��FRPSRVLWLRQ�RI�WKH�8QLYHUVH�DQG�'DUN�
(QHUJ\�ZKLFK�DOO�DUH�FRQQHFWHG�WR�HDFK�RWKHU�DQG�FDQ�EH�VKRZQ�ZLWK�HTXDWLRQV� 
 
7KUHH�PDLQ�FRPSRQHQWV�XVHG�LQ�WKH�REVHUYDWLRQ�RI�FRVPRORJ\� 

�� &RVPLF�0LFURZDYH�%DFNJURXQG 
�� /DUJH�6FDOH�6WUXFWXUH�RI�WKH�8QLYHUVH 
�� 6XSHUQRYDH 

(DFK�LV�D�YHU\�WKLFN�WRSLF�DQG�'U��5DQJDQ�IRFXVHG�RQ�WKH�&RVPLF�0LFURZDYH�
%DFNJURXQG���'U��5DQJDQ�H[SODLQHG�+XEEOH¶V�ZRUN�IURP�WKH�����¶V�DORQJ�
ZLWK�WKH�DIIHFW�RI�UHGVKLIW�WKURXJK�K\GURJHQ�DOSKD�LQ�WKH�H[SDQGLQJ�8QLYHUVH���
7KLV�GRHV�QRW�KDSSHQ�LQ�WKH�ORFDO�UHJLRQV�RQO\�LQ�WKH�ODUJHU�VFDOHV� 
 
*UDYLWDWLRQDO�FOXPSLQJ�KROGV�ORFDO�FOXVWHUV�WRJHWKHU�EXW�RQ�D�ODUJH�VFDOH�\RX�
VHH�WKH�VWUXFWXUHV�IDOOLQJ�DSDUW���$V�VSDFH�H[SDQGV�LW�FDUULHV�JDOD[LHV�DSDUW���
+XEEOH¶V�/DZ�LQ�D�KRPRJHQHRXV�8QLYHUVH�-�HYHU\�SRLQW�VHHV�HYHU\�RWKHU�SRLQW�
PRYLQJ�DZD\� 
 
$�SUHGLFWLRQ�RI�WKLV�-�,I�\RX�JR�EDFN�LQ�WLPH�IDU�HQRXJK��HYHU\WKLQJ�ZDV�D�JDV���
7KH�WHPSHUDWXUH�ZDV�DERXW�����.�DW�ZKLFK�LRQL]DWLRQ�RI�+\GURJHQ�RFFXUV���
,RQL]HG�JDV�FRQVLVWV�RI�SURWRQ�DQG�HOHFWURQV�ZKLFK�DUH�RSDTXH���/LJKW�GRHV�
QRW�WUDYHO�WKURXJK�RSDTXH�JDV���:H�VKRXOG�VHH�WKH�JDV�LQ�DOO�GLUHFWLRQV�ZKLFK�LV�
FDOOHG�WKH�FRVPLF�EDFNJURXQG�UDGLDWLRQ���3ODQN�PHDVXUHG�WKH�SRODUL]DWLRQ�RI�
WKH�OLJKW���7KLV�WHOOV�\RX�ZKHUH�HOHFWURQV�ZHUH�LQ�WKH�HDUO\�8QLYHUVH� 
 
7KH�&RVPLF�0LFURZDYH�%DFNJURXQG�KDV�VKRZQ�WKDW�WKH�%LJ�%DQJ¶V�RULJLQ�DQG�
HYROXWLRQ�RI�WKH�8QLYHUVH�FDQ�EH�WUDFHG�WR�D�ODUJH�SHUFHQWDJH�RI�WKH�ZHLJKW��
EDVHG�RQ�REVHUYDWLRQDO�HYLGHQFH��� 
 
0LNH�WKDQNHG�'U��5DQJDQ�IRU�KHU�SUHVHQWDWLRQ� 
 
0LNH�UHPLQGHG�PHPEHUV�RI�WKH�$UW6SHDN�*DOOHU\�1RYHPEHU���–������+H�DOVR�
PHQWLRQHG�WKH�FRPPHPRUDWLYH�VWDPSV�GRQDWHG�E\�$UW�5DH�DV�D�IXQG�UDLVHU�
WR�EH�LVVXHG�WR�WKH�ILUVW����PHPEHUV�ZKR�GRQDWH������0LNH�DOVR�PDGH�DZDUH�
WKH�ILQDQFLDO�VWDWHPHQW�RQ�WKH�EDFN�RI�WKH�$XURUD�IRU�WKH�SDVW�ILVFDO�\HDU��� 
 
0LNH�FDOOHG�5DQG\�*URXQGZDWHU�WR�GLVFXVV�WKH�SURSRVHG������FRXQFLO�RI�
WKH�5$6&�–�:LQGVRU�&HQWUH���5DQG\�H[SODLQHG�WKH�SRVLWLRQV�FXUUHQWO\�KHOG�DV�
ZHOO�DV�WKRVH�RSHQ�WR�WKH�PHPEHUV�ZKLFK�KDYH�QRW�EHHQ�ILOOHG� 
 
$IWHU�WKH�FRIIHH�EUHDN�D�������GUDZ�ZDV�KHOG���-HUHP\�+DQVHQ�ZRQ�DQG�GR�
QDWHG�LW�EDFN�WR�WKH�FHQWUH� 
 

'LUHFWRU�RI�2EVHUYLQJ�5HSRUW 
 
6XVDQ�6DZ\HU-%HDXOLHX�ZDV�ZHOFRPHG�WR�WKH�IORRU�DQG�RSHQHG�WKH�'LUHFWRU�
RI�2EVHUYLQJ�UHSRUW�ZLWK�SLFWXUHV�VXEPLWWHG�E\�PHPEHUV��1DQF\�1J��%ULDQ�
6LPSVRQ�DQG�3HWH�%DUEDUR� 
 
7KHUH�KDV�EHHQ�QR�FKDQJH�WR�WKH�DFWLYLW\�RQ�WKH�VXQ��� 
 
2FWREHU����WKH�ODVW�TXDUWHU�PRRQ��2FWREHU����QHZ�PRRQ��1RYHPEHU���WKH�
ILUVW�TXDUWHU��DQG�1RYHPEHU����IXOO�PRRQ��� 
 
7KH�VXPPHU�WULDQJOH�KDV�PRYHG�LQ�WKH�ZHVW��VORZO\�ORVLQJ�LW���+HUFXOHV�LV�
YDQLVKLQJ���/DWH�VXPPHU��HDUO\�IDOO�FRQVWHOODWLRQV�DUH�IURQW�DQG�FHQWUH���:LQWHU�
FRQVWHOODWLRQV�DUH�VWDUWLQJ�WR�PDNH�WKHLU�SUHVHQWV�� 
 
6DWXUQ�LV�ORZ�LQ�WKH�ZHVWHUQ�VN\��VHWV�DW���S�P����1HSWXQH�DQG�8UDQXV�ZLOO�EH�


